e e e e e SR TR T T T

THE » «

GREDIT

SLORE
REPORT

*All data adapted from multiple surveys conducted between

++++++t+ At

IN A SURVEY OF 1,000 AMERICANS:

their knowledge of credit scores

20% of respondents admitted
was poor.

71% of respondents failed to
correctly answer which types of
service providers use credit
scores to determine service
eligbility and at what price.

knew that so-called credit repair

I Less than 50% of respondents
services are not helpful.
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A CREDIT SGORE IS PRIMARILY USED BY LENDERS T0
ASSESS THE BORROWER'S RISK OF LOAN REPAYMENT

STATISTIC
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of Americans consider
themselves to be highly
knowledgeable or very

knowledgeable when it
comes to personal finance.

DID YOU KNOW...

Employers have the right, with your
permission, to check your credit report
as part of background screening for
employment. The majority of consumers
surveyed agreed with a proposed ban by
lawmakers.
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OF CONSUMERS AGREE W/BAN ARE OKAY WITH THIS PRACTICE
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HOW OFTEN DO YOU CHECK YOUR GREDIT?
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50% have checked their v 8% have never checked or

credit in the past year

haven’t checked in over a yr.
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Employment Interest Rates
History on Debt

% o RESPONDENTS WHO INCORRECTLY THOUGHT thESE
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Assets / Age State of
Savings Residence

FACTORS WERE INCLUDED IN DETERMINING CREDIT SCORES:

£ SR 2% S5 17 6%

Ability to speak Gender Race

English

Sources: 1. America's "Financial IQ" by Capital One Financial Corporation 2. Quarterly Survey Results: January 2011 by Credit.com

3. Credit Score Misinformation by Consumer Federation of America and VantageScore Solutions 4. Credit Score Myths Run Rampant by Visa, Inc.

HOW DO YOU RANK? TEST YOUR KNOWLEDGE @ CREDITSGOREQUIZ.ORG



http://creditscorequiz.org
http://www.newamericanfunding.com

